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> Population: 15
million

» GDP per capita:

population per sq km
ECUADOR
=58 people

Ecuador Today

A New Development Paradigm

Until recently, Ecuador was an economic basket case, plagued by wide-
spread poverty, economic inequality and political turmoil - with more
than 80 changes of government since the republic’s founding in 1830.
In the past decade, Ecuador has seen momentous development, with

$7800 investment in education, health care and infrastructure. For many Ec-
» GDP growth uadorians, it’s one of the most hopeful and empowering times in the
rate: 6% nation’s history.

» Unemployment Much of the credit for these events is given to Rafael Correa, Ecuador’s
rate: 6.1% popular president, who ushered in a series of changes following his elec-
> Poverty rate: tion. A new constitution in 2008, approved by referendum, laid the ground-
28.6% work for a new social archetype that increased spending on health care and
» Adult literacy the poor, gave more rights to indigenous groups, accorded new protections
rate: 91% to the environment and even allowed civil unions for gay couples.

Ecuador has doubled social spending since 2006, investing $8.5 bil-
lion in education and $5 billion-plus in health care. More than 5500km
of roads and highways have been built or repaired. A new disability
program has helped 300,000 people, while the poorest now receive a
monthly stipend. The poverty rate has fallen, declining by 9% between
2006 and 2011. Middle-class Ecuadorians have also benefited under pro-
grams such as a $5000 grant for first-time homebuyers.

A Crude Legacy
What's fueling this growth in public spending? It’s the worldwide thirst
for oil and high crude prices on the world market. Ecuador is particularly
well endowed when it comes to petroleum; it’s home to the third-largest
oil reserves in South America after Venezuela and Brazil, accounting for
more than 30% of government revenues and half of all export earnings.
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